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CPAs and Business Advisors

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
AllPeopleBeHappy
Pittsburgh, Pennsylvania

Opinion

We have audited the financial statements of AllPeopleBeHappy (“Organization”), which comprise the
statements of financial position as of August 31, 2024 and 2023, and the related statements of activities,
functional expenses, and cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as of August 31, 2024 and 2023, and the changes in its net assets and its cash
flows for the years then ended in accordance with U.S. generally accepted accounting principles (“GAAP”).

Basis for Opinion

We conducted our audits in accordance with U.S. generally accepted auditing standards (“GAAS”). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of the Organization and to
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our
audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with GAAP, and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or

events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as
a going concern for one year after the date that the financial statements are issued.

Lally & Co., LLC 5700 Corporate Drive, Suite 800 Pittsburgh, Pennsylvania 15237-5851 412.367.8190 office www.lallycpas.com



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control. Accordingly, no such opinion is expressed.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Organization’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Latly & (o., LLE

Pittsburgh, Pennsylvania
July 11, 2025



ALLPEOPLEBEHAPPY

(FORMERLY KNOWN AS AMIZADE, LTD.)
STATEMENTS OF FINANCIAL POSITION

AUGUST 31, 2024 AND 2023

ASSETS

Cash and Cash Equivalents
Cash - Restricted

Prepaid Expenses
Investments - at Fair Value
Property and Equipment - Net
Security Deposit

Total Assets

LIABILITIES AND NET ASSETS

Liabilities

Accounts Payable and Accrued Expenses
Deferred Revenue

Total Liabilities

Net Assets

Without Donor Restrictions
With Donor Restrictions
Total Net Assets

Total Liabilities and Net Assets

The accompanying notes are an integral part of these financial statements.

2024 2023
$ 1,203,972 593,328
238,637 241,187
13,278 17,398
218,301 -
5,205 915
600 -
$ 1,679,993 852,828
$ 52,466 19,521
44,000 82,911
96,466 102,432
1,344,890 509,209
238,637 241,187
1,583,527 750,396
$ 1,679,993 852,828




ALLPEOPLEBEHAPPY

(FORMERLY KNOWN AS AMIZADE, LTD.)

STATEMENT OF ACTIVITIES
YEAR ENDED AUGUST 31, 2024

OPERATING ACTIVITIES

Revenues and Other Support

Program Fees and Tuition

Contributed Financial Assets - See Note 9
Corporations and Individuals
Foundations

Other

Net Assets Released from Restrictions
Total Revenues and Other Support

Expenses

Program Services
Management and General
Fundraising

Total Expenses

Change in Net Assets From Operations

NONOPERATING ACTIVITES
Unrealized Gain on Investments
Interest and Dividend Income, Net
Total Nonoperating Activities

Change in Net Assets

Net Assets - Beginning

Net Assets - Ending

Without Donor With Donor

Restrictions Restrictions Total
$ 1,403,508 - $ 1,403,508
882,840 - 882,840
117,114 28,620 145,734
- 1,100 1,100
10,837 - 10,837
32,270 (32,270) -
2,446,569 (2,550) 2,444,019
1,428,132 - 1,428,132
209,889 - 209,889
22,149 - 22,149
1,660,170 - 1,660,170
786,399 (2,550) 783,849
14,240 - 14,240
35,042 - 35,042
49,282 - 49,282
835,681 (2,550) 833,131
509,209 241,187 750,396
$ 1,344,890 238,637 $ 1,583,527

The accompanying notes are an integral part of these financial statements.
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ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
STATEMENT OF ACTIVITIES
YEAR ENDED AUGUST 31, 2023

Without Donor With Donor

Restrictions Restrictions Total
OPERATING ACTIVITIES
Revenues and Other Support
Program Fees and Tuition $ 1,183,084 $ - $ 1,183,084
Corporations and Individuals 49,004 8,977 57,981
Foundations - 29,200 29,200
Other 25,670 - 25,670
Net Assets Released from Restrictions 38,937 (38,937) -
Total Revenues and Other Support 1,296,695 (760) 1,295,935
Expenses
Program Services 1,232,757 - 1,232,757
Management and General 167,833 - 167,833
Fundraising 2,810 - 2,810
Total Expenses 1,403,400 - 1,403,400
Change in Net Assets From Operations (106,705) (760) (107,465)
NONOPERATING ACTIVITES
Employee Retention Credit - Note 5 169,083 - 169,083
Loss Due to Disposal of Inventories (20,754) - (20,754)
Total Nonoperating Activities 148,329 - 148,329
Change in Net Assets 41,624 (760) 40,864
Net Assets - Beginning 467,585 241,947 709,532
Net Assets - Ending $ 509,209 $ 241,187 $ 750,396

The accompanying notes are an integral part of these financial statements.
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ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED AUGUST 31, 2024

Program Services

Supporting Services

Impact Experience Management

Funding Learning Total and General Fundraising Total
Direct Payroll Costs
Payroll Expense - Executive Director ~ $ 4,898 $ 93,053 $ 97,950 $ 7,373 $ - $ 105,323
Payroll Expense - Other 13,741 261,081 274,822 20,686 - 295,508
Direct Program Costs
Program Development 7,973 38,495 46,468 - - 46,468
Program Expense - On-Site - 908,171 908,171 - - 908,171
Program Expense - Off-Site - 70,037 70,037 - - 70,037
Total Direct Costs 26,612 1,370,836 1,397,448 28,059 - 1,425,507
Administrative Costs
Accounting and Legal - - - 14,254 - 14,254
Banking Fees - - - 10,470 - 10,470
Depreciation - - - 776 - 776
Insurance - - - 80,876 - 80,876
Marketing and Public Relations - - - 22,445 22,149 44,594
Office Supplies - - - 22,965 - 22,965
Payroll Taxes 1,650 29,034 30,684 2,310 - 32,994
Rent - - - 600 - 600
Retirement Plan Expense - - - 23,962 - 23,962
Staff Training - - - 3,172 - 3,172
Total Administrative Costs 1,650 29,034 30,684 181,830 22,149 234,663
Total Functional Expenses $ 28,262 $ 1,399,870 $ 1,428,132 § 209,889 $ 22,149 $ 1,660,170

The accompanying notes are an integral part of these financial statements.
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ALLPEOPLEBEHAPPY

(FORMERLY KNOWN AS AMIZADE, LTD.)
STATEMENT OF FUNCTIONAL EXPENSES

Direct Payroll Costs

Payroll Expense - Executive Director

Payroll Expense - Other

Direct Program Costs
Program Development
Program Expense - On-Site
Program Expense - Off-Site
Total Direct Costs

Administrative Costs
Accounting and Legal
Banking Fees

Depreciation

Insurance

Marketing and Public Relations
Office Supplies

Payroll Taxes

Retirement Plan Expense
Staff Training

Total Administrative Costs

Total Functional Expenses

The accompanying notes are an integral part of these financial statements.

YEAR ENDED AUGUST 31, 2023

Program
Services Support Services
Experience Management
Learning and General Fundraising Total
$ 93817 $ 7,062 § - $ 100,879
281,075 21,294 - 302,369
35,963 - - 35,963
763,261 - - 763,261
29,828 - - 29,828
1,203,944 28,356 - 1,232,300
- 16,946 - 16,946
- 10,633 - 10,633
- 497 - 497
- 57,848 - 57,848
- 15,068 2,810 17,878
- 17,543 - 17,543
28,813 2,169 - 30,982
- 14,353 - 14,353
- 4,420 - 4,420
28,813 139,477 2,810 171,100
$ 1,232,757 § 167,833 § 2,810 § 1,403,400
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ALLPEOPLEBEHAPPY

(FORMERLY KNOWN AS AMIZADE, LTD.)

STATEMENTS OF CASH FLOWS

YEARS ENDED AUGUST 31, 2024 AND 2023

OPERATING ACTIVITIES
Change in Net Assets

Noncash Items Included in Change in Net Assets
Depreciation

Contribution of Financial Assets

Loss Due to Disposal of Inventories

Unrealized Gain on Investments

Changes In

Prepaid Expenses

Security Deposit

Accounts Payable and Accrued Expenses
Deferred Revenue

Net Cash From Operating Activities

INVESTING ACTIVITIES
Purchase of Property and Equipment

Net Increase in Cash, Cash Equivalents, and Restricted Cash
Cash, Cash Equivalents, and Restricted Cash - Beginning

Cash, Cash Equivalents, and Restricted Cash - Ending

The accompanying notes are an integral part of these financial statements.
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2024 2023
$ 833,131 $ 40,864
776 497
(204,061) -
- 20,754
(14,240) -
4,120 (13,619)
(600) -
32,945 (12,718)
(38,911) 81,911
613,160 117,689
(5,066) -
608,094 117,689
834,515 716,826
$ 1442609 $ 834,515




ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
NOTES TO FINANCIAL STATEMENTS

1 - ORGANIZATION

AllPeopleBeHappy (“APBH”) (formerly known as Amizade, Ltd.) (“Organization”) is a not-for-profit
corporation organized under the laws of Pennsylvania. The Organization was originally organized in 1994
under the name Amizade Ltd., and the name of the Organization was subsequently changed to APBH through
an amendment to the articles of incorporation as required under an asset transfer agreement that was entered
into in May 2024 (Note 9).

The Organization’s mission and purpose is to connect, inspire, and improve the lives of individuals and
communities through global learning experiences and sustainable development projects. The Organization
encourages fundamental human equality worldwide through global citizenship. The Organization provides
opportunities, through volunteer programs, to assist local nonprofit organizations and worldwide communities
to develop and manage sustainable and empowering initiatives. The Organization also funds sustainable
development projects around the world.

2 - SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The financial statements of the Organization have been prepared in accordance with U.S. generally accepted
account principals (“GAAP”), which require the Organization to report information regarding its financial
position and activities according to the following net asset classifications:

e Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and
may be expended for any purpose in performing the primary objectives of the Organization. These net
assets may be used at the discretion of the Organization’s management and the Board of Directors.

e Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and grantors.
Some donor restrictions are temporary in nature; those restrictions will be met by actions of the
Organization or by the passage of time. Other donor restrictions are perpetual in nature, whereby the
donor has stipulated the funds be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When a
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets without
donor restrictions in the statements of activities.

Measure of Operations

The statements of activities reports all changes in net assets, including changes in net assets from operating
and nonoperating activities. Operating activities consist of those items attributable to the Organization’s
ongoing services. Nonoperating activities are limited to resources that generate returns from investments and
other activities considered to be of a more unusual or nonrecurring nature.



ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

2 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates
and assumptions that may affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Organization maintains its cash and cash equivalents at a financial institution located in Southwestern
Pennsylvania. Accounts at the institution are insured by the Federal Deposit Insurance Corporation
(“FDIC”). At times, the Organization’s cash may exceed the insured limits. The Organization has not
experienced any losses associated with these accounts.

The Organization considers all highly liquid investments with an original maturity of three months or less to
be cash equivalents for statement of cash flow purposes.

Investments and Income Recognition

Investments are recorded at cost (if they were purchased) or at fair value (if donated). Subsequent to
acquisition, investments in marketable securities with readily determinable fair values are adjusted to their fair
values as of the date of the statement of financial position. Realized gains and losses and unrealized gains and
losses are recorded as nonoperating activities in the accompanying statements of activities.

Purchases and sales of securities are recorded on a trade-date basis. Interest income is recorded on the accrual
basis. Dividends are recorded on the ex-dividend date.

Revenue and Expenses

Contributions received are recorded as net assets without donor restrictions or net assets with donor
restrictions, depending on the existence and nature of any donor restrictions. Contributions that are restricted
by the donor are reported as an increase in net assets without donor restrictions if the restriction expires in the
reporting period in which the contribution is recognized. All other donor restricted contributions are reported
as an increase in net assets with donor restrictions, depending on the nature of restriction. When a restriction
expires (that is, when a stipulated time restriction ends or purpose restriction is accomplished), net assets with
donor restrictions are reclassified to net assets without donor restrictions and reported in the statements of
activities as net assets released from restrictions.

Contributions are recorded when cash or unconditional promises-to-give have been received. Conditional
promises to give are recognized when the conditions on which they depend are substantially met.

Program fees, tuition, and other revenue is recorded when earned.

Revenues for special events and related sponsorships are recognized when the event is held.
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ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

2 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue and Expenses (Continued)

Program tuition fees, deposits for special events and related sponsorships, and other fees received in advance
of the period in which they are earned are recorded as deferred revenue.

Expenses are recorded when incurred in accordance with the accrual basis of accounting.
Property and Equipment

Purchased or donated property and equipment is carried at cost or fair value, as applicable. Depreciation is
computed over the estimated useful lives using the straight-line method. The lives used in computing
depreciation range from three (3) to seven (7) years.

Maintenance and repairs, which are not considered to extend the useful lives of assets, are charged to
operations as incurred. Expenditures for additions and improvements are capitalized. Upon sale or
retirement, the cost of assets and related allowances are removed from the accounts and any resulting gains
or losses are included in income for the year.

Agency Transactions

The Organization acts as an agent for certain not-for-profit organizations or donors which have specified a
beneficiary other than the Organization. For each charitable donation received when acting as an agent, the
Organization records the amounts received, net an administrative fee, as “Amounts Held for Others” in the
accompanying statements of financial position. The amounts received are not reported as contributions and
disbursements are not reported as expenses. The Organization’s responsibilities as agent include safeguarding
of assets, keeping records of transactions, and ensuring appropriate fund distributions. The Organization
charges an administrative fee ranging from five (5) to eight (8) percent of the donations received and
administered. There were no amounts held for others as of August 31, 2024 and 2023.

Donated Goods and Services

Contributions of services are recognized if the services received (a) create or enhance nonfinancial assets or
(b) require specialized skills, are provided by individuals possessing those skills, and would typically need to
be purchased if not provided by donation. Contributions of tangible assets are recognized at fair market value
when received.

Functional Allocation of Expenses

The costs of providing the various programs and other activities of the Organization have been summarized
on a functional basis in the statements of activities. Accordingly, certain costs have been allocated among the
program and support services benefited. Allocations among the classifications are generally based upon
management’s identification of direct costs or management’s estimate of time and effort spent related to each
function. Fundraising costs were not significant in 2024 and 2023.
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ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

2 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Income Taxes

The Organization is classified as a public charity and is exempt from federal income tax under Section
501(c)(3) of the Internal Revenue Code, as amended and corresponding state statutes. The Organization is
also exempt from state income taxes under similar statutes.

GAAP prescribes rules for the recognition, measurement, classification, and disclosures in the financial
statements of uncertain tax positions taken or expected to be taken in the related Organization’s tax return.
Management has determined that the Organization does not have any uncertain tax positions and associated
unrecognized tax benefits that materially impact the financial statements or disclosures. Since tax matters are
subject to some degree of uncertainty, there can be no assurance that the Organization’s tax return will not be
challenged by the taxing authorities and that the Organization will not be subject to additional tax, penalties,
and interest as a result of such challenge. Generally, the Organization’s tax returns remain open for income
tax examination for three years from the date of filing.

Reclassifications

Certain amounts in the 2023 financial statements have been reclassified to conform to the current period
financial statement presentation. These reclassifications have no effect on the previously reported change in
net assets.

3 - FAIR VALUE MEASUREMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The framework for measuring fair value
provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value.
The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The three levels of the fair value
hierarchy under authoritative guidance are described as follows:

Level 1 — Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in
active markets that the Plan has the ability to access.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly, such as:

Quoted prices for similar assets or liabilities in active markets;

Quoted prices for identical or similar assets or liabilities in inactive markets;

Inputs other than quoted prices that are observable for the asset or liability;

Inputs that are derived principally from or corroborated by observable market data by correlation or
other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable for
substantially the full term of the asset or liability.

Level 3 — Inputs to the valuation methodology are unobservable and significant to the fair value measurement.
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ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

3 - FAIR VALUE MEASUREMENTS (CONTINUED)

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurement. Valuation techniques maximize the use of
relevant observable inputs and minimize the use of unobservable inputs.

The following is a description of the valuation methodologies used for assets measured at fair value as of
August 31, 2024.

Mutual Funds: Valued at the daily closing price as reported by the fund. Mutual funds held by the
Organization are open-ended mutual funds that are registered with the Securities and Exchange Commission.
These funds are required to publish their daily NAV and to transact at that price. The mutual funds held by
the Organization are actively traded.

Common Stock: Valued at the closing price reported on the active market on which the individual securities
are traded and are generally classified as Level 1 in the fair value hierarchy.

The following table summarizes the valuation of the Organization’s investments by fair value hierarchy as
described above as of:

Level 1 Level 2 Level 3 Total
August 31, 2024
Mutual Funds $ 56,627 $ - $ - 93 56,627
Common Stock 161,674 - - 161,674
$ 218,301 $ - $ - S 218,301

4 - PROPERTY AND EQUIPMENT

Property and equipment consisted of the following at August 31:

2024 2023
Computer Equipment $ 9,512 $ 4,446
Furniture and Office Equipment 6,756 6,756
16,268 11,202
Accumulated Depreciation (11,063) (10,287)
$ 5,205 % 915

Depreciation expense was $776 in 2024 and $497 in 2023.
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ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

5 - EMPLOYEE RETENTION CREDIT

The Employee Retention Credit ("ERC") under the CARES Act was a refundable tax credit which encouraged
businesses to keep employees on the payroll during the recent pandemic. During 2023, management
determined that the qualifications for the employee retention credit were met and applied for and received

refunds in the amount of approximately $169,000. As a result, the Organization recorded the employee
retention credit as nonoperating income in the statements of activities for the year ended August 31, 2023.

6 - NET ASSETS WITHOUT DONOR RESTRICTIONS
Net assets without donor restriction are comprised of the following as of August 31:

2024 2023

Undesignated $§ 1344890 $§ 509,209

7 - NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions are restricted for the following purposes as of August 31:

2024 2023
Endowment — BCA Study Abroad, Inc. $ 238,637 $ 238,637
Program Restricted - 2,550

$ 238,637 $ 241,187

Asof August 31, 2024 and 2023, restricted funds were invested in a money market account. These funds may
be used to provide scholarships, program subsidization, and to support the Organization’s mission.

During February 2025, the Board of Directors approved the release of the restriction on all endowment funds.

8 - RELEASE OF NET ASSETS WITH DONOR RESTRICTIONS
During the years ended August 31, 2024 and 2023, net assets with donor restrictions of approximately

$32,000 and $39,000, respectively, were released from donor restrictions by incurring expenses satisfying the
restricted purposes or by occurrence of other events specified by donors and grantors.
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ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

9 - CONTRIBUTED FINANCIAL ASSETS

In May 2024, Amizade, Ltd. entered into an asset transfer agreement with the AllPeopleBeHappy Foundation
(“Foundation”). Under the agreement, the Foundation contributed certain financial assets to Amizade Ltd. to
continue to support the mission and vision of the Foundation. The transferred assets were not subject to donor
restrictions or preexisting grants commitments as defined under the agreement.

Amizade Ltd. recognized the contributed financial assets as support at its fair value. The financial assets
contributed consisted of cash equivalents and marketable securities which are actively traded and valued at

quoted market prices at the date of transfer.

Amizade, Ltd. recorded the contributed financial assets as follows:

Cash and Cash Equivalents $ 679,000
Investments 204,000
$ 883,000

The agreement also required Amizade Ltd. to change its name to AllPeopleBeHappy.

10 - RETIREMENT PLAN

The Organization sponsors a defined contribution 401(k) employee benefit plan covering all employees that
meet certain eligibility requirements. The Plan allows employees to contribute up to 90% of their salary. The
Organization provides a 100% match on employee contributions up to 5%. Contributions by the
Organization to the plan were approximately $24,000 in 2024 and $14,000 in 2023.

11 - DONATED GOODS AND SERVICES

Many individuals volunteer their time and perform a variety of tasks that assist the Organization with various
programs. No amounts have been reflected in the accompanying financial statements for these volunteer
services since these services neither create or enhance nonfinancial assets nor require specialized skills. In
2024, 760 volunteers contributed 15,735 hours of service. In 2023, 793 volunteers contributed 16,800 hours
of service.

12 - OPERATING LEASE

In December 2023, the Organization entered into an operating lease agreement for office space that expires in
January 2026. Monthly rental payments for this office space amounts to $600 with the first rent payment due
in August 2024. These payments are not recognized on the statement of financial position as a right of use
asset and liability as required under GA AP as the Organization’s management has determined that the present
value of these lease payments under the agreement is not significant. Rent expense was $600 in 2024,
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ALLPEOPLEBEHAPPY
(FORMERLY KNOWN AS AMIZADE, LTD.)
NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

12 - OPERATING LEASE (CONTINUED)

Approximate future minimum lease payments are as follows:

Year Ending

August 31,

2025 $ 7,000
2026 3.000

$ 10,000

13 - AVAILABILTIY AND LIQUIDITY

At August 31, 2024 and 2023, financial assets available for general expenditure, that is without donor or
other restrictions limiting their use, within one year of the statements of financial position date, comprise
the following:

2024 2023
Cash, Cash Equivalents, and Restricted Cash $ 1,442,609 $ 834,515
Prepaid Expenses 13,278 17,398
Investments 218,301 -
Total Financial Assets 1,674,188 851,913
Less: Net Assets with Donor Restrictions (238.637) (241.187)
Total Financial Assets Available Within One Year $ 1,435,551 §$ 610,726

As part of the Organization’s liquidity management, the Organization has a policy to structure its financial
assets to be available as its general expenditures, liabilities, and other obligations become due. The
Organization has a goal to maintain financial assets on hand to meet 60 days of normal operating expenses.

14 - SUBSEQUENT EVENTS
The accompanying financial statements include an evaluation of events or transactions that have occurred

after August 31, 2024, and through July 11, 2025, the date that the financial statements were available to be
issued.
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